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PERSONAL INFORMATION 
 
  Office Address: Stockholm School of Economics 
    Sveavägen 65 
    Box 6501 
    SE-113 83 Stockholm, Sweden  
      
  Office Phone: +46 8 736 9203 
 
  Fax Messages: +46 8 31 3207 
 
  Email Address: paul.segerstrom@hhs.se 
 
  Homepage: http://www2.hhs.se/personal/Segerstrom 
 
  Date of Birth: November 23, 1957 
 
  Place of Birth: Winchester, MA, USA 
 
  Marital Status: Married 
 
EDUCATION 
 
  Brandeis University, 1975-1979, B.A., Magna Cum Laude. 
  Major Fields: Economics and Mathematics. 
 
  Brown University, 1979-1981, M.A. 
  Major Field: Economics. 
 
  University of Rochester, 1981-1985, Ph.D. 
  Major Field: Economics. 
  Dissertation: “The Process of Creative Destruction and Stochastic Games” 
    (James W. Friedman, supervisor). 
 
CURRENT POSITION 
 
  Tore Browaldh Professor of International Economics 
  Head of the Department of Economics  
  Stockholm School of Economics 
 
RESEARCH INTERESTS 

 
  Economic Growth 
  International Trade 



  

       

 
PUBLICATIONS IN REFEREED JOURNALS 
 
  “Demons and Repentance,”  Journal of Economic Theory, June 1988,  
   pp. 32-52. 
 

  “Moral Efficiency: A New Criterion for Social Choice,”  
    Social Choice and  Welfare, April 1990, pp. 109-129. 

 
   “A Schumpeterian Model of the Product Life Cycle,”  
   (with Elias Dinopoulos and T. C. Anant), American Economic Review, 
   December 1990, pp. 1077-1091. [Reprinted in Gene M. Grossman (ed.) 
   Economic Growth: Theory and Evidence, 1996, Edward Elgar Publishing: 
   Cheltenham, U.K.] 
 
  “On the Feasibility of Maximal Collusion,”  Journal of Economic Theory,  
   June 1991, pp. 234-238. 
 
  “Innovation, Imitation and Economic Growth,”  
    Journal of Political Economy, August 1991, pp. 807-827. 
 
  “High-Technology-Industry Trade and Investment,”  
   (with Elias Dinopoulos and James Oehmke),   
   Journal of International Economics, February 1993, pp. 49-71. 
 
  “R&D Subsidies and Economic Growth,” (with Carl Davidson), 
   The RAND Journal of Economics, Autumn 1998, pp. 548-577.  
 
  “Endogenous Growth without Scale Effects,” American Economic Review,  
   December 1998, pp. 1290-1310. 
 
  “The Dynamic Effects of Contingent Tariffs,” (with Elias Dinopoulos),  
   Journal of International Economics, February 1999, pp. 191-222. 
 
   “A Schumpeterian Model of Protection and Relative Wages,”  
   (with Elias Dinopoulos), American Economic Review, June 1999,  
   pp. 450-472. 
 
  “The R&D Incentives of Industry Leaders,” (with James Zolnierek),   
   International Economic Review, August 1999, pp. 745-766. 
 
  “The Long-Run Growth Effects of R&D Subsidies,”    
   Journal of Economic Growth, September 2000, pp. 277-305. 
 
  “International Migration and Growth in Developed Countries:  
   A Theoretical Analysis,” (with Per Lundborg),     
   Economica, November 2000, pp. 579-604. 
 
  “The Growth and Welfare Effects of International Mass Migration,”  
   (with Per Lundborg), Journal of International Economics,  
   January 2002, pp. 177-204. 
 



  

       

  “Intel Economics,” 
   International Economic Review, February 2007, pp. 247-280. 
 
  “Trade Liberalization and Productivity Growth,” (with Peter Gustafsson), 
   Review of International Economics, forthcoming. 
 
  “Intellectual Property Rights, Multinational Firms and Economic Growth”  
   (with Elias Dinopoulos), Journal of Development Economics, forthcoming. 
 

“North-South Trade with Increasing Product Variety” (with Peter Gustafsson), 
 Journal of Development Economics, forthcoming. 

   
 OTHER PUBLICATIONS 
 
  Book review of General Purpose Technologies and Economic Growth,  
   edited by Elhanan Helpman, 1998, Cambridge: The MIT Press.  
   Published in the Review of International Economics, February 2001,  
   pp. 183-185. 

 
  Book chapter “Naomi Klein and the Anti-Globalization Movement” in 

Globalization and Its Enemies, edited by Mats Lundahl, 2003,  
Stockholm: Stockholm School of Economics.    

 
RESEARCH IN PROGRESS 

 
  “North-South Trade and Economic Growth” (with Elias Dinopoulos), 

  October 2007.  “Revise and Resubmit” requested from the Economic Journal.
   

“North-South Trade with Multinational Firms and Increasing Product Variety” 
(with Peter Gustafsson), November 2008.  
 
“A Schumpeterian Growth Model with Heterogenous Firms” (with Antonio 
Minniti and Carmelo Pierpaolo Parello), August 2008.  
 
“Trade and Economic Growth”, November 2008, written for the Palgrave 
Handbook of International Trade.   

 
EMPLOYMENT HISTORY 
 
  Instructor (1984-1985), Assistant Professor (1985-1990) 
  Associate Professor (1990-1998), Professor of Economics (1998-2000) 
  Department of Economics, Michigan State University 
 
  Tore Browaldh Professor of International Economics (2000-present) 
  Head of the Department (2008-present) 
  Department of Economics, Stockholm School of Economics 

 
EXTENDED VISITS  

 
  September 1988-February 1989: Stockholm School of Economics,  
   Stockholm, Sweden (supported by a Fulbright lecturing and research grant).  
     



  

       

  March 1989-May 1989: Department of Economics, Gothenberg University,  
   Gothenberg, Sweden (taught a graduate course on game theory). 
 
  September 1991-June 1992: Labor Institute for Economic Research - FIEF,  
   Stockholm, Sweden (sabbatical leave from Michigan State University). 
 
  Summers of 1993 & 1994: Research Institute of Industrial Economics -IUI,  
   Stockholm, Sweden. 
  
  August 1998-June 1999: Research Institute of Industrial Economics - IUI,  
   Stockholm, Sweden (sabbatical leave from Michigan State University). 
 
  November 1998: Department of Economics, Helsinki School of Economics, 
   Helsinki, Finland (taught a graduate course on microeconomic theory). 

 
  September 2007-January 2008: Institute for International Economic Studies -IIES,  

Stockholm, Sweden (sabbatical leave from the Stockholm School of 
Economics).  

 
TEACHING (Michigan State University, 1984-2000) 
 
  Undergraduate:  Intermediate Microeconomics 
     Intermediate Macroeconomics  
     International Trade 
     Advanced Microeconomics 
 
  Graduate (M.A.): Mathematics For Economists 
 
  Graduate (Ph.D): Mathematics For Economists 
     Microeconomics II (theory of markets) 
     Microeconomics III (general equilibrium & welfare)  
     Advanced Economic Theory I (game theory) 

 
TEACHING (Stockholm School of Economics, 2000-present) 
 
  Undergraduate:  International Economics 
     Macroeconomics and Public Policy 
     Mathematics For Economists 
 
  Graduate (Ph.D): Growth and Trade 
     Trade Theory I 
 
ADMINISTRATIVE WORK (Stockholm School of Economics, 2000-present) 
 
  Director of the PhD program in Economics, Sept. 2001 to Sept. 2005 
  Chair, Faculty Recruitment Committee in Economics, Sept. 2005 to present 
  Member, PhD Admissions Committee, January 2006 to June 2007 
  Head of Economics section, Economic Research Institute, Sept. 2006 to present  
  Head of the Department of Economics, Feb. 2008 to present 
 
 
   



  

       

MAIN ADVISOR OF PHD STUDENTS 
 
  James Zolnierek (1995), Young-Min Kwon (1996), Peter Gustafsson (2006),  
  Damian Migueles (current), Ignat Stepanok (current), Sara Formai (curent) 
 
PROFESSIONAL ACTIVITIES 
 
  Journal Refereeing: 
   American Economic Review  (19) 
   Bulletin of Economic Research (1) 
   Econometrica (1) 
   Economica (5) 
   Economic Bulletin (1) 
   Economic Inquiry (1) 
   Economic Journal (3) 
   European Economic Review  (5)  
   International Economic Review  (9) 
   Japanese Economic Review (1) 
   Journal of Development Economics  (12) 
   Journal of Economic Behavior and Organization  (1) 
   Journal of Economic Dynamics and Control  (5) 
   Journal of Economic Growth  (10) 
   Journal of Economic Literature  (1)  
   Journal of Economic Theory (4)  
   Journal of Economics (1) 
   Journal of Evolutionary Economics (3) 
   Journal of International Economics  (22) 
   Journal of International Trade and Economic Development  (2) 
   Journal of Macroeconomics (1) 
   Journal of Money, Credit and Banking (1) 
   Journal of Monetary Economics (1)  
   Journal of Political Economy  (4) 
   Journal of Public Economic Theory (2) 
   Journal of the European Economic Association (2) 
   Oxford Economic Papers (2)  
   RAND Journal of Economics  (2) 
   Review of Development Economics (1)  
   Review of Economic Studies  (13) 
   Review of International Economics (1)  
   Scandinavian Journal of Economics  (7) 
   Southern Economic Journal  (2) 
 
   NOTE: number of articles refereed since 1993 in parenthesis.  
 
  Grant proposal reviewer for the Bank of Sweden Tercentenary Foundation,  
   Israel Science Foundation and the National Science Foundation. 
 
  Textbook reviewer for Addison-Wesley Publishers, the Dryden Press and  
   the Oxford University Press. 
 
  Associate editor for Economica from January 2002 to February 2008. 
 



  

       

  Associate editor for the Journal of International Economics from Aug. 2004 to 
   present. 

 
  Research fellow at CEPR (Center for Economics Policy Research) since  
   January 2003. 
 
  Wrote tenure review or promotion letters for 
   Edwin L.C. Lai, Vanderbilt University (October 1997) 
   Theo Eicher, University of Washington (June 1999) 
   Pietro Peretto, Duke University, North Carolina (October 2000) 
   Rikard Forslid, Stockholm University (November 2002) 
   Pehr-Johan Norbäck, Stockholm University (August 2003) 
   Fuat Sener, Union College, New York (November 2004) 
   Ai-Ting Goh, HEC, Paris, France (November 2004) 
   Edwin L.C. Lai, Hong Kong Univ. of Science and Tech. (October 2008) 
 
  Gave speech “Do trade agreements just benefit multinational firms?”  

  at the Stockholm School of Economics graduation ceremony, City Hall,  
  Stockholm, Sweden (April 2008). 
 
 Moderated a discussion at the SSE with 2008 Nobel laureate Paul Krugman about 

   trade policy and the ongoing financial crisis (December 2008).  
 

PROFESSIONAL MEMBERSHIPS 
 
  American Economic Association 
  European Economic Association 
 
CONFERENCES (Invited and Contributed Papers) 
 
  Midwest Mathematical Economics Meeting, at Northwestern University  
   (October 1984). 
  World Congress of the Econometric Society, at M.I.T. (August 1985). 
  Midwest Mathematical Economics Meeting, at Michigan State University  
   (October 1985). 
  Midwest Mathematical Economics Meeting, at the University of Wisconsin,  
   Madison (April 1986). 
  Stroh's / Labatt's Economics Conference, at the University of Michigan,  
   Ann Arbor (October 1986). 
  European Meeting of the Econometric Society, in Copenhagen, Denmark  
   (August 1987). 
  Midwest International Economics Meeting, at the University of Michigan,  
   Ann Arbor (October 1987). 
  Midwest Mathematical Economics Meeting, at the University of Minnesota  
   (April 1988). 
  Midwest International Economics Meeting, at the Washington University  
   of St. Louis (October 1989). 
  Midwest Mathematical Economics Meeting, at the Washington University  
   of St. Louis (October 1989). 
  Midwest International Economics Meeting, at Indiana University,   
   Bloomington (May 1990). 



  

       

  Conference on Economic Growth and Development, at the Federal Reserve  
   Bank of Minneapolis (August 1991). 
  Meeting of the American Economic Association, in Boston, MA  
   (January 1994). 
  Conference on Economic Growth and Market Structure, at the  
   University of Florida (April 1994). 
  Midwest International Economics Meeting, at the University of Michigan,  
   Ann Arbor (May 1994). 
  Midwest Macroeconomics Conference, at Michigan State University  
   (September 1995). 
  Meeting of the American Economic Association, in San Francisco  
   (January 1996). 
  Midwest International Economics Meeting, at Purdue University  
   (April 1996). 
  Midwest International Economics Meeting, at Northwestern University 
   (May 1997). 
  World Congress of the Econometric Society, at the University of Washington, 
   Seattle (August 2000). 

 Nordic International Trade Seminars (NOITS), at the University of Copenhagen, 
  Denmark (May 2001). 

  Annual Congress of the European Economic Association, in Lausanne,  
   Switzerland  (August 2001). 
  Conference on Dynamics, Economic Growth and International Trade (DEGIT), 
   University of Cologne, Germany (May 2002). 

 Nordic International Trade Seminars (NOITS), at the University of Bergen, 
   Norway (May 2003). 
  European Workshop in International Trade (ERWIT/CEPR),  
   at the World Trade Institute, in Berne, Switzerland (June 2003) 
  Annual Congress of the European Economic Association, at the University of  
   Stockholm, in Stockholm, Sweden (August 2003)  
  Society of Economic Dynamics Conference, at New York University in Florence,  
   Italy (July 2004) 
  Advanced Economic Study Series, at Kobe University in Kobe, Japan 
   (October 2004). 
  Conference of the Euro-Latin Study Network on Integration and Trade (ELSNIT),  
   in Florence, Italy (October 2004). 
  Conference on Economic Growth and Institutions, at University of Copenhagen, 
   Denmark, (June 2005). 
  Annual Meeting of the European Economic Association, at University of Vienna,  
   Vienna, Austria, (August 2006). 
  Zeuthen Workshop, at University of Copenhagen, Denmark (April 2007). 

 Nordic International Trade Seminars (NOITS), at Stockholm University, 
   Sweden (May 2007). 
  Society for the Advancement of Economic Theory Conference, in Kos Greece, 
    (June 2007).  
 

DEPARTMENT SEMINARS (Invited and Contributed Papers) 
 
  Michigan State University (March 1985, May 1986, October 1986, April 1988, 
   November 1989, November 1990, May 1991, March 1994, November 1995, 
   November 1996, November 1999). 
  University of Michigan, Ann Arbor (March 1985, December 1985). 



  

       

  Labor Institute for Economic Research-FIEF, Sweden  
   (October 1988, October 1991, April 1992, December 1998). 
  University of Uppsala, Sweden (November 1988, October 1991, November 1998). 
  Research Institute of Industrial Economics-IUI, Sweden (November 1988,  
   April 1992, May 1994, December 1996, February 1999, March 1999,  
   April 2001). 
  Stockholm School of Economics, Sweden (November 1988, February 1999,  
   April 2000, November 2001, September 2003, September 2006). 
  University of Stockholm, Sweden (December 1988, February 1989,  
   March 1992, November 1998, January 2002). 
  Center of Education and Research Applied to Management, Nice, France  
   (April 1989). 
  University of Toulouse, France (April 1989).  
  University of Virginia (February 1991).  
  Institute for International Economic Studies, Sweden (May 1992,  
   February 1999, September 2007, January 2008). 
  University of Bergen, Norway (May 1992). 
  Norwegian School of Economics and Business Administration (May 1992). 
  Wayne State University (December 1992).   
  University of Florida (December 1992, April 2000). 
  Purdue University (March 1994). 
  Tulane University (November 1994). 
  University of Washington (October 1995). 
  University of Helsinki (March 1999). 
  Duke University (March 2000). 
  Ohio State University (April 2000). 
  Catholic University of Louvain, Belgium (March 2001, April 2004, April 2007). 
  Gothenberg University, Sweden (June 2001)  
  Ente Luigi Einandi, Rome Italy (February 2005). 
  Handelsbanken, Stockholm Sweden (April 2005). 
  CERGE-EL, Charles University, Prague, Czech Republic (September 2005). 
  University of Nottingham, Nottingham, UK (October 2006). 
  University of Zurich, Zurich Switzerland (January 2007). 
  European University Institute, Florence Italy (May 2007). 
  University of Vienna, Vienna Austria (November 2007) 
 
HONORS AND AWARDS 
 
  National Master Title, awarded by the U.S. Chess Federation in 1982  
   (There were approximately 1,000 U.S. chess masters in 1982). 
 
  Graduate Teaching Award 2005, for best student evaluations in  
   PhD courses taught at the Stockholm School of Economics  
   (shared with Professors Magnus Dahlquist and Timo Teräsvirta).  


